
IOWA LOTTERY AUTHORITY

Statement of Revenues, Expenses and Changes in Net Position 

For the Ten Months Ending April 30, 2015

Month ended Month ended Year-to-date Year-to-date

4/30/2015 4/30/2014 4/30/2015 4/30/2014

Operating revenues:    

Instant-scratch ticket sales $19,019,897.00  $17,120,315.00  $176,661,695.00  $157,359,981.00

Pick 3 sales 596,747.50          608,341.50         5,805,359.06        5,808,758.50       

Powerball sales 3,193,253.00       3,940,194.00      45,495,476.00      52,953,624.50     

Mega Millions Sales 997,994.00          1,114,460.00      14,686,992.00      19,553,107.00     

Hot Lotto sales 1,024,867.00       992,237.00         9,099,389.00        8,477,313.00       

Raffle sales -                      -                     -                        242,960.00          

Pick 4 sales 272,202.00          284,877.50         2,664,514.00        2,700,872.00       

$100,000 Cash Game sales -                      -                     -                        2,530,984.00       

All or Nothing sales 364,488.00          630,759.00         3,844,008.00        2,186,897.00       

Monopoly Millionaires' Club sales -                      -                     591,605.00           -                       

Pull-tab sales 1,401,397.06       1,432,457.37      13,419,863.14      13,217,963.66     

Application fees 350.00                 400.00                3,025.00               3,375.00              

Other 1,487.56              488.66                5,377.38               7,606.89              

Total operating revenues 26,872,683.12  26,124,530.03  272,277,303.58  265,043,442.55

Operating expenses:    

Scratch ticket 11,691,510.00     10,599,599.08    114,228,696.54    101,781,318.27   

Pick 3 353,578.50          358,424.90         3,430,055.40        3,428,677.30       

Powerball 1,555,888.50       1,932,058.00      22,140,019.50      25,713,262.17     

Mega Millions 487,476.00          545,497.00         6,995,481.43        9,832,083.67       

Hot Lotto 501,094.50          486,672.50         4,386,732.01        4,105,052.95       

Raffle -                      -                     -                        101,535.96          

Pick 4 155,796.20          169,301.50         1,659,484.10        1,592,878.20       

$100,000 Cash Game -                      (527,455.45)        -                        610,955.00          

All or Nothing 212,265.36          381,673.56         2,279,606.54        1,523,295.82       

Monopoly Millionaires' Club -                      -                     668,442.74           -                       

Pull-tab 874,780.38          897,081.81         8,390,252.04        8,277,985.74       

VIP Club prize expense -                      9,642.43             240,810.90           519,101.43          

Promotional 7,034.61              6,204.84             109,265.30           168,597.83          

Advertising/publicity 413,297.52          536,300.81         5,566,224.96        5,964,297.28       

Retailer compensation expense 1,736,093.72       1,661,149.03      17,551,614.80      16,962,680.85     

Ticket expense 253,344.90          254,784.33         2,797,825.90        2,848,894.58       

Vendor compensation expense 552,290.08          532,706.63         5,563,960.37        5,394,150.19       

Online game expense -                      -                     6,563.40               -                       

Salary and benefits 824,045.15          781,182.41         8,087,527.45        7,846,370.75       

Travel 28,436.01            35,980.66           351,535.38           342,547.81          

Supplies 15,787.69            18,404.46           113,152.25           98,021.74            

Printing (298.42)               -                     5,930.94               18,776.09            

Postage 312.23                 390.37                5,098.37               6,228.50              

Communications 7,093.62              13,839.34           186,898.43           149,806.10          

Rentals 28,228.83            25,135.16           255,829.45           257,352.97          

Utilities 3,608.53              6,530.10             112,269.57           99,704.11            

Professional fees 26,756.08            19,513.70           137,918.88           82,546.09            

Vending machine maintenance 48,486.61            47,373.04           482,037.62           472,957.18          

Outside services and repairs 84,654.47            72,839.36           700,443.42           442,151.10          

Data processing 7,420.53              7,501.44             86,478.36             74,639.08            

Equipment 14,462.78            17,821.66           408,544.36           194,344.76          

Reimbursement to other state agencies 29,789.65            48,227.39           335,080.36           361,771.20          

Depreciation 26,708.39            24,398.56           229,895.70           242,662.28          

Other 16,037.92            4,329.77             95,326.07             62,980.97            

MUSL/Lotto administrative expense 2,329.53              8,827.48             85,849.78             57,517.78            

Total operating expenses 19,958,309.87  18,975,935.87  207,694,852.32  199,635,145.75

Operating income 6,914,373.25  7,148,594.16  64,582,451.26  65,408,296.80

Non-operating revenue (expenses):    

Proceeds provided to State General Fund (6,863,599.59)      (5,462,299.62)     (61,136,895.17)     (60,962,482.49)    

Proceeds provided to Veteran's Trust Fund (96,512.93)           (86,008.45)          (2,147,007.14)       (1,682,085.16)      

Interest income 9,206.09              6,362.73             48,471.17             40,791.02            

Interest expense (724.87)               -                     (6,724.29)              -                       

Gain (Loss) on disposal of capital assets -                      -                     (364,876.59)          -                       

Net non-operating revenues (expenses) (6,951,631.30)  (5,541,945.34)  (63,607,032.02)  (62,603,776.63)

Change in net position (37,258.05)  1,606,648.82  975,419.24  2,804,520.17

   

Net position beginning of year 10,526,533.08  7,482,050.75  9,513,855.79  6,284,179.40

Net position end of year 10,489,275.03$   9,088,699.57$    10,489,275.03$    9,088,699.57$     


