
IOWA LOTTERY AUTHORITY

Statement of Revenues, Expenses and Changes in Net Position 

For the Two Months Ending August 31, 2014

Month ended Month ended Year-to-date Year-to-date

8/31/2014 8/31/2013 8/31/2014 8/31/2013

Operating revenues:    

Instant-scratch ticket sales 16,221,443.00    15,076,842.00    32,347,290.00     31,022,773.00    

Pick 3 sales 559,446.50          587,250.50          1,121,082.50       1,131,719.00      

Powerball sales 3,322,616.00      8,180,425.00      6,816,591.00       13,594,897.50    

Mega Millions Sales 1,582,107.00      996,986.00          2,579,626.00       1,926,890.00      

Hot Lotto sales 1,247,200.00      837,347.00          2,397,075.00       1,998,568.00      

Pick 4 sales 248,098.50          261,992.00          510,232.00          509,820.50         

$100,000 Cash Game sales -                       385,919.00          -                       761,597.00         

All or Nothing sales 424,565.00          -                       878,655.00          -                      

Pull-tab sales 1,312,670.43      1,341,857.20      2,719,010.99       2,767,662.70      

Application fees 200.00                 225.00                 475.00                 675.00                

Other 165.77                 377.79                 926.09                 4,421.34             

Total operating revenues 24,918,512.20    27,669,221.49    49,370,963.58     53,719,024.04    

Operating expenses:    

Scratch ticket 10,948,539.54    9,525,497.05      21,172,729.59     20,152,621.05    

Pick 3 329,517.90          341,852.50          658,549.50          659,783.60         

Powerball 1,561,626.00      3,964,224.17      3,253,633.50       6,621,734.67      

Mega Millions 782,755.50          495,855.16          1,273,342.00       955,299.75         

Hot Lotto 605,071.00          408,699.50          1,165,551.50       964,521.00         

Pick 4 153,757.40          154,140.20          312,045.00          295,152.30         

$100,000 Cash Game -                       206,420.76          -                       407,536.69         

All or Nothing 256,905.15          -                       531,675.93          -                      

Pull-tab 819,472.71          841,308.37          1,700,942.07       1,738,351.24      

VIP Club prize expense 41.45                   -                       36,381.38            -                      

Promotional 7,044.08              6,938.05              14,190.42            92,378.15           

Advertising/publicity 597,600.36          563,576.74          1,180,383.51       1,131,585.15      

Retailer compensation expense 1,577,525.28      1,751,998.03      3,156,609.88       3,402,109.99      

Ticket expense 276,293.15          265,325.35          517,286.79          574,101.39         

Vendor compensation expense 488,363.11          553,080.09          986,519.84          1,087,541.15      

Salary and benefits 760,592.09          821,427.74          1,604,615.49       1,674,826.07      

Travel 31,020.92            46,286.92            59,984.87            81,030.12           

Supplies 3,092.60              20,503.77            33,877.43            29,028.06           

Printing (2.50)                    5,695.00              112.50                 5,927.00             

Postage 301.39                 290.22                 686.68                 532.80                

Communications 14,137.32            9,501.97              26,461.64            20,956.82           

Rentals 25,240.16            26,812.59            51,592.32            52,859.75           

Utilities 20,158.85            5,965.56              31,808.43            13,505.15           

Professional fees 19,016.49            10,197.03            22,803.85            13,790.25           

Vending machine maintenance 47,221.27            47,051.62            94,582.54            94,103.24           

Outside services and repairs 56,968.75            46,381.49            128,345.87          84,023.95           

Data processing 8,558.53              7,035.67              15,931.64            15,045.98           

Equipment 10,023.09            7,098.69              36,692.03            17,609.26           

Reimbursement to other state agencies 27,625.21            27,172.39            56,584.10            55,396.66           

Depreciation 21,283.66            24,339.86            42,909.24            48,679.72           

Other 4,075.61              5,470.49              8,574.97              8,522.75             

MUSL administrative expense 17,654.00            8,867.24              17,654.00            8,867.24             

Total operating expenses 19,471,480.07    20,199,014.22    38,193,058.51     40,307,420.95    

Operating income 5,447,032.13      7,470,207.27      11,177,905.07     13,411,603.09    

Non-operating revenue (expenses):    

Proceeds provided to State General Fund (3,446,294.38)     (6,789,813.77)     (8,862,447.89)     (12,608,212.40)  

Proceeds provided to Veteran's Trust Fund (521,129.63)        (422,439.66)        (787,337.13)         (585,621.36)        

Interest income -                       168.65                 -                       168.65                

Interest expense -                       -                       (4,172.48)             -                      

Gain (Loss) on disposal of capital assets (1,600.00)            -                       (2,500.00)             -                      

Net non-operating revenues (expenses) (3,969,024.01)     (7,212,084.78)     (9,656,457.50)     (13,193,665.11)  

Change in net position 1,478,008.12      258,122.49          1,521,447.57       217,937.98         

   

Net position beginning of year 9,557,295.24      6,243,994.89      9,513,855.79       6,284,179.40      

Net position end of year 11,035,303.36    6,502,117.38      11,035,303.36     6,502,117.38      


