
IOWA LOTTERY AUTHORITY

Statement of Revenues, Expenses and Changes in Net Position 

For the Two Months Ending Wednesday, August 31, 2016

Month ended Month ended Year-to-date Year-to-date

8/31/2016 8/31/2015 8/31/2016 8/31/2015

Operating revenues:    

Instant-scratch ticket sales 18,309,236.00$    17,644,787.00$    36,256,631.00$    35,672,299.00$   

Pick 3 sales 590,276.00           614,229.50           1,178,929.00        1,241,330.50       

Powerball sales 3,681,852.50        3,429,327.00        11,842,568.50      6,516,086.00       

Mega Millions Sales 1,084,565.00        922,082.00           4,463,420.00        2,361,650.00       

Hot Lotto sales 668,710.00           742,210.00           1,470,565.00        1,502,137.00       

Pick 4 sales 317,618.50           305,867.50           626,833.00           602,316.00          

All or Nothing sales 286,810.00           346,276.00           573,450.00           697,938.00          

Lucky for Life sales 525,072.00           -                        974,254.00           -                       

Pull-tab sales 1,217,425.72        1,176,154.03        2,259,701.54        2,495,173.23       

Application fees 350.00                   450.00                   525.00                   650.00                  

Other 450.49                   557.97                   623.22                   951.84                  

Total operating revenues 26,682,366.21      25,181,941.00      59,647,500.26      51,090,531.57     

Operating expenses:    

Scratch ticket 12,338,904.97      11,551,040.00      24,214,358.97      23,051,023.00     

Pick 3 350,325.60           362,577.70           698,597.40           734,108.30          

Powerball 1,804,006.50        1,683,713.50        5,856,292.50        3,189,712.00       

Mega Millions 533,037.49           441,791.00           2,208,707.32        1,148,620.00       

Hot Lotto 326,485.00           355,753.00           720,175.50           722,168.50          

Pick 4 184,321.10           181,165.50           368,259.80           356,849.60          

All or Nothing 168,424.30           204,503.33           339,058.72           412,484.71          

Lucky for Life 312,069.24           -                        579,031.12           -                       

Pull-tab 759,409.34           738,729.17           1,412,836.52        1,564,452.22       

VIP Club prize expense 15,000.00             52,927.16             27,341.70             70,823.77            

Promotional 5,163.79               9,395.26               10,734.41             21,504.44            

Advertising/publicity 470,812.74           649,668.67           1,084,211.92        1,094,470.71       

Retailer compensation expense 1,718,638.87        1,627,745.18        3,828,630.56        3,303,945.59       

Ticket expense 217,412.45           243,253.08           438,310.11           476,545.94          

Vendor compensation expense 541,953.01           496,865.37           1,206,431.56        1,029,624.43       

Salary and benefits 892,366.86           814,840.84           1,719,077.67        1,716,682.24       

Travel 24,412.13             28,699.81             53,015.76             54,636.88            

Supplies 22,808.55             7,842.18               43,307.78             31,936.19            

Printing 60.00                     93.80                     1,171.96               93.80                    

Postage 376.46                   382.43                   689.55                   746.66                  

Communications 11,737.41             12,793.85             23,357.72             24,472.84            

Rentals 25,590.61             27,358.13             51,070.96             51,138.08            

Utilities 10,480.91             8,106.65               21,778.49             15,903.65            

Professional fees 7,016.60               3,170.90               13,609.70             18,755.30            

Vending machine maintenance 50,390.76             48,486.61             100,781.52           96,973.22            

Outside services and repairs 65,193.43             66,504.93             131,326.71           134,320.34          

Data processing 9,670.12               9,918.07               19,391.44             20,256.93            

Equipment 12,683.34             45,690.32             42,052.72             104,949.35          

Reimbursement to other state agencies 32,352.17             34,356.52             61,317.60             58,935.84            

Depreciation 27,043.19             27,098.40             54,037.25             52,813.38            

Other 3,767.53               5,655.29               8,260.90               10,286.42            

MUSL/Lotto administrative expense 11,016.45             11,058.89             26,033.19             12,058.88            

Total operating expenses 20,952,930.92      19,751,185.54      45,363,259.03      39,581,293.21     

Operating income 5,729,435.29        5,430,755.46        14,284,241.23      11,509,238.36     

Non-operating revenue (expenses):    

Proceeds provided to State General Fund (5,304,496.16)       (5,102,910.56)       (11,287,123.97)     (8,791,271.20)      

Proceeds provided to Veteran's Trust Fund -                        -                        (2,500,000.00)       (2,500,000.00)      

Gain (Loss) on disposal of capital assets 5,525.00               1,325.00               25,225.00             4,750.00              

Net non-operating revenues (expenses) (5,298,971.16)       (5,101,585.56)       (13,761,898.97)     (11,286,521.20)    

Change in net position 430,464.13           329,169.90           522,342.26           222,717.16          

   

Net position beginning of year 6,645,955.61        5,691,885.04        6,554,077.48        5,798,337.78       

Net position end of year 7,076,419.74        6,021,054.94        7,076,419.74        6,021,054.94       


