
IOWA LOTTERY AUTHORITY

Statement of Revenues, Expenses and Changes in Net Position 

For the Six Months Ending December 31, 2015

Month ended Month ended Year-to-date Year-to-date

12/31/2015 12/31/2014 12/31/2015 12/31/2014

Operating revenues:    

Instant-scratch ticket sales $19,687,205.00  $17,922,997.00  $107,840,971.00  $99,677,106.00

Pick 3 sales 637,641.50         603,920.50         3,677,670.00        3,409,206.00     

Powerball sales 5,669,881.00      3,488,698.00      24,541,533.50      22,416,256.00   

Mega Millions Sales 1,224,343.00      1,705,410.00      7,442,054.00        9,357,897.00     

Hot Lotto sales 759,895.00         802,399.00         4,660,080.00        5,464,524.00     

Pick 4 sales 289,692.00         273,426.00         1,743,306.00        1,563,304.50     

All or Nothing sales 349,767.00         369,295.00         2,117,835.00        2,391,188.00     

Monopoly Millionaires' Club sales -                      182,670.00         -                        591,605.00        

Pull-tab sales 1,466,117.47      1,485,038.99      7,640,025.03        8,032,762.48     

Application fees 425.00                175.00                2,000.00               1,400.00            

Other 255.13                454.57                3,590.68               2,706.26            

Total operating revenues 30,085,222.10  26,834,484.06  159,669,065.21  152,907,955.24

Operating expenses:    

Scratch ticket 13,843,791.56    12,783,893.99    70,490,112.70      65,101,378.54   

Pick 3 377,984.90         357,422.30         2,174,272.00        2,012,363.60     

Powerball 2,791,725.00      1,700,487.50      12,038,426.00      10,819,882.00   

Mega Millions 592,043.50         705,619.00         3,608,986.00        4,427,797.93     

Hot Lotto 371,233.50         367,583.02         2,239,036.65        2,614,105.86     

Pick 4 165,565.20         156,680.60         1,026,443.60        1,001,876.10     

All or Nothing 208,237.68         223,461.06         1,254,745.17        1,446,912.41     

Monopoly Millionaires' Club (4,512.00)            97,190.20           (14,945.00)            783,214.45        

Pull-tab 916,350.87         930,224.26         4,778,515.35        5,025,276.34     

VIP Club prize expense 36,672.80           41,000.00           141,183.10           150,810.90        

Promotional 6,583.78             5,994.96             64,793.20             75,706.35          

Advertising/publicity 626,510.76         551,129.16         3,417,972.75        3,460,241.42     

Retailer compensation expense 1,980,194.76      1,740,502.88      10,361,760.37      9,827,923.38     

Ticket expense 266,306.71         242,845.94         1,502,870.16        1,539,824.33     

Vendor compensation expense 623,759.28         553,031.71         3,250,333.32        3,092,288.42     

Online game expense -                      1,829.75             -                        6,563.40            

Salary and benefits 897,310.56         902,449.03         5,030,723.43        4,823,028.67     

Travel 13,556.17           24,893.03           139,551.03           245,099.51        

Supplies 29,770.51           8,160.77             79,575.94             55,836.97          

Printing -                      1,593.50             263.80                  1,782.25            

Postage 367.28                174.11                2,153.79               1,895.53            

Communications 13,868.28           18,113.70           78,541.66             84,640.50          

Rentals 25,358.22           25,218.13           153,587.86           152,252.05        

Utilities 7,947.86             22,216.08           39,812.68             86,552.58          

Professional fees 5,638.65             7,982.82             48,751.55             85,973.74          

Vending machine maintenance 50,390.76           48,519.18           296,616.97           288,016.18        

Outside services and repairs 86,578.16           120,040.43         417,333.21           433,351.82        

Data processing 10,344.21           8,698.38             61,727.31             49,335.90          

Equipment 58,306.60           158,139.75         227,139.83           302,480.35        

Reimbursement to other state agencies 31,633.52           39,537.70           220,100.02           219,402.93        

Depreciation 28,003.62           21,299.71           163,784.76           116,087.33        

Other 4,741.29             27,352.64           29,617.61             61,536.85          

MUSL/Lotto administrative expense 9,337.20             11,080.49           56,023.20             61,531.84          

Total operating expenses 24,075,601.19  21,904,365.78  123,379,810.02  118,454,970.43

Operating income 6,009,620.91  4,930,118.28  36,289,255.19  34,452,984.81

Non-operating revenue (expenses):    

Proceeds provided to State General Fund (6,211,364.67)     (4,426,372.36)     (33,572,462.28)     (32,100,911.05)  

Proceeds provided to Veteran's Trust Fund -                      (39,268.18)          (2,500,000.00)       (1,316,288.81)    

Interest income 10,909.51           5,660.92             110,796.27           21,066.71          

Interest expense -                      -                      -                        (4,172.48)           

Gain (Loss) on disposal of capital assets -                      6,220.00             24,250.00             (361,546.29)       

Net non-operating revenues (expenses) (6,200,455.16)  (4,453,759.62)  (35,937,416.01)  (33,761,851.92)

Change in net position (190,834.25)  476,358.66  351,839.18  691,132.89

   

Net position beginning of year 6,341,011.21  9,728,630.02  5,798,337.78  9,513,855.79

Net position end of year 6,150,176.96  10,204,988.68  6,150,176.96  10,204,988.68


