
IOWA LOTTERY AUTHORITY

Statement of Revenues, Expenses and Changes in Net Position 

For the Eight Months Ending February 28, 2015

Month ended Month ended Year-to-date Year-to-date

2/28/2015 2/28/2014 2/28/2015 2/28/2014

Operating revenues:    

Instant-scratch ticket sales $19,015,281.00  $16,200,819.00  $137,696,877.00  $123,505,776.00

Pick 3 sales 579,362.50         549,283.00         4,573,503.00        4,547,994.00       

Powerball sales 10,178,872.00    7,237,061.50      39,029,089.00      45,410,576.50     

Mega Millions Sales 1,315,901.00      1,581,468.00      12,638,924.00      15,401,096.00     

Hot Lotto sales 868,652.00         783,445.00         7,198,990.00        6,530,695.00       

Raffle sales -                     -                     -                        242,960.00          

Pick 4 sales 269,244.50         258,377.50         2,098,292.00        2,107,469.00       

$100,000 Cash Game sales -                     -                     -                        2,530,984.00       

All or Nothing sales 344,014.00         681,301.00         3,101,155.00        764,735.00          

Monopoly Millionaires' Club sales -                     -                     591,605.00           -                       

Pull-tab sales 1,255,885.27      1,253,280.29      10,519,423.72      10,438,743.55     

Application fees 600.00                300.00                2,200.00               2,775.00              

Other 303.41                494.50                3,287.90               6,826.23              

Total operating revenues 33,828,115.68  28,545,829.79  217,453,346.62  211,490,630.28

Operating expenses:    

Scratch ticket 12,241,417.00    9,770,743.00      89,608,806.54      79,737,397.19     

Pick 3 342,467.50         324,909.80         2,699,291.80        2,683,348.60       

Powerball 4,982,625.50      3,576,055.00      18,981,742.00      22,072,639.17     

Mega Millions 641,448.50         798,084.30         6,041,198.43        7,751,489.30       

Hot Lotto 425,215.00         384,670.50         3,458,362.51        3,152,882.50       

Raffle -                     -                     -                        101,535.96          

Pick 4 172,189.00         153,496.50         1,329,200.90        1,239,836.40       

$100,000 Cash Game -                     (3,672.00)            -                        1,142,575.45       

All or Nothing 186,588.51         412,256.61         1,853,969.82        662,742.70          

Monopoly Millionaires' Club -                     -                     668,442.74           -                       

Pull-tab 783,539.72         784,118.85         6,577,632.20        6,539,893.22       

VIP Club prize expense -                     195.52                165,810.90           489,150.00          

Promotional 7,357.09             21,880.31           90,158.93             155,509.62          

Advertising/publicity 616,640.57         555,279.38         4,627,845.61        4,838,948.42       

Retailer compensation expense 2,169,141.68      1,826,926.50      13,989,231.97      13,553,471.89     

Ticket expense 464,232.91         495,454.40         2,283,615.70        2,355,248.37       

Vendor compensation expense 712,845.52         590,460.67         4,429,178.31        4,314,973.19       

Online game expense -                     -                     6,563.40               -                       

Salary and benefits 770,994.55         730,070.16         6,429,709.34        6,305,280.32       

Travel 22,156.82           31,365.91           288,992.50           269,561.88          

Supplies 25,201.39           5,273.33             94,185.82             68,988.40            

Printing 1,413.68             5,680.08             5,354.41               13,372.41            

Postage 4,068.41             2,957.21             6,345.58               5,409.39              

Communications 36,291.28           14,323.15           128,426.52           121,989.17          

Rentals 25,187.80           26,074.16           202,469.83           203,065.56          

Utilities 6,133.91             10,714.98           102,997.86           75,740.47            

Professional fees 5,338.09             4,563.17             98,122.38             57,826.71            

Vending machine maintenance 48,561.61           47,404.83           385,064.40           378,179.31          

Outside services and repairs 63,499.78           53,329.99           562,627.84           305,405.29          

Data processing 8,093.52             7,224.97             66,375.69             59,774.51            

Equipment 29,071.10           (43.93)                 366,195.56           172,498.45          

Reimbursement to other state agencies 18,086.84           33,615.02           266,333.16           288,302.43          

Depreciation 26,047.84           24,398.56           178,300.59           193,865.15          

Other 4,050.90             3,027.55             75,041.02             53,013.28            

MUSL/Lotto administrative expense 7,329.47             8,827.48             76,190.78             39,862.82            

Total operating expenses 24,847,235.49  20,699,665.96  166,143,785.04  159,403,777.53

Operating income 8,980,880.19  7,846,163.83  51,309,561.58  52,086,852.75

Non-operating revenue (expenses):    

Proceeds provided to State General Fund (8,538,867.73)     (7,715,155.36)     (47,917,336.24)     (50,839,846.78)    

Proceeds provided to Veteran's Trust Fund (362,550.06)        (435,806.64)        (1,928,617.47)       (1,512,413.40)      

Interest income 1,896.41             641.76                34,664.92             32,023.58            

Interest expense (608.99)               -                     (5,399.98)              -                       

Gain (Loss) on disposal of capital assets (2,930.69)            -                     (366,526.59)          -                       

Net non-operating revenues (expenses) (8,903,061.06)  (8,150,320.24)  (50,183,215.36)  (52,320,236.60)

Change in net position 77,819.13  (304,156.41)  1,126,346.22  (233,383.85)

   

Net position beginning of year 10,562,382.88  6,354,951.96  9,513,855.79  6,284,179.40

Net position end of year 10,640,202.01  6,050,795.55  10,640,202.01  6,050,795.55


