
IOWA LOTTERY AUTHORITY

Statement of Revenues, Expenses and Changes in Net Position 

For the Eight Months Ending Monday, February 29, 2016

Month ended Month ended Year-to-date Year-to-date

2/29/2016 2/28/2015 2/29/2016 2/28/2015

Operating revenues:    

Instant-scratch ticket sales $20,445,722.00  $19,015,281.00  $149,122,524.00  $137,696,877.00

Pick 3 sales 592,757.50  579,362.50  4,891,365.00  4,573,503.00

Powerball sales 4,244,453.00  10,178,872.00  57,205,170.00  39,029,089.00

Mega Millions Sales 1,011,856.00  1,315,901.00  9,886,821.00  12,638,924.00

Hot Lotto sales 602,128.00  868,652.00  6,101,418.00  7,198,990.00

Pick 4 sales 281,310.00  269,244.50  2,309,543.00  2,098,292.00

All or Nothing sales 311,395.00  344,014.00  2,781,148.00  3,101,155.00

Monopoly Millionaires' Club sales    591,605.00

Lucky for Life sales 667,724.00   745,198.00  

Pull-tab sales 1,135,654.20  1,255,885.27  9,992,359.20  10,519,423.72

Application fees 250.00  600.00  2,525.00  2,200.00

Other 96.54  303.41  4,060.27  3,287.90

Total operating revenues 29,293,346.24  33,828,115.68  243,042,131.47  217,453,346.62

Operating expenses:    

Scratch ticket 12,804,638.28  12,241,417.00  96,659,787.88  89,608,806.54

Pick 3 351,184.50  342,467.50  2,894,039.00  2,699,291.80

Powerball 1,946,439.50  4,982,625.50  28,138,911.00  18,981,742.00

Mega Millions 491,020.00  641,448.50  4,789,217.50  6,041,198.43

Hot Lotto 289,159.00  425,215.00  2,937,362.65  3,458,362.51

Pick 4 157,976.00  172,189.00  1,354,325.80  1,329,200.90

All or Nothing 183,854.79  186,588.51  1,646,084.24  1,853,969.82

Monopoly Millionaires' Club   (14,945.00)  668,442.74

Lucky for Life 415,009.31   465,323.66  

Pull-tab 711,054.78  783,539.72  6,251,315.44  6,577,632.20

VIP Club prize expense   155,691.13  165,810.90

Promotional 31,173.68  7,357.09  117,961.33  90,158.93

Advertising/publicity 717,926.02  616,640.57  4,831,546.91  4,627,845.61

Retailer compensation expense 1,915,826.50  2,169,141.68  15,687,578.02  13,989,231.97

Ticket expense 482,621.88  464,232.91  2,261,043.20  2,283,615.70

Vendor compensation expense 614,304.03  712,845.52  5,021,991.74  4,429,178.31

Online game expense    6,563.40

Salary and benefits 802,153.66  770,994.55  6,634,857.35  6,429,709.34

Travel 23,858.60  22,156.82  182,537.34  288,992.50

Supplies 3,399.60  25,201.39  89,210.61  94,185.82

Printing 392.30  1,413.68  656.10  5,354.41

Postage 368.29  4,068.41  5,334.80  6,345.58

Communications 13,076.06  36,291.28  104,726.10  128,426.52

Rentals 25,373.75  25,187.80  204,322.94  202,469.83

Utilities 6,964.24  6,133.91  56,233.73  102,997.86

Professional fees 6,901.01  5,338.09  63,769.69  98,122.38

Vending machine maintenance 50,390.76  48,561.61  397,398.49  385,064.40

Outside services and repairs 69,459.85  63,499.78  550,482.52  562,627.84

Data processing 9,857.97  8,093.52  81,983.94  66,375.69

Equipment 39,567.77  29,071.10  306,671.92  366,195.56

Reimbursement to other state agencies 40,248.23  18,086.84  288,282.72  266,333.16

Depreciation 27,829.77  26,047.84  219,444.30  178,300.59

Other 4,854.86  4,050.90  38,956.44  75,041.02

MUSL/Lotto administrative expense 25,458.78  7,329.47  90,819.18  76,190.78

Total operating expenses 22,262,343.77  24,847,235.49  182,512,922.67  166,143,785.04

Operating income 7,031,002.47  8,980,880.19  60,529,208.80  51,309,561.58

Non-operating revenue (expenses):    

Proceeds provided to State General Fund (7,421,984.95)  (8,538,867.73)  (58,262,049.55)  (47,917,336.24)

Proceeds provided to Veteran's Trust Fund  (362,550.06)  (2,500,000.00)  (1,928,617.47)

Interest income 1,609.75  1,896.41  118,834.57  34,664.92

Interest expense  (608.99)   (5,399.98)

Gain (Loss) on disposal of capital assets  (2,930.69)  24,250.00  (366,526.59)

Net non-operating revenues (expenses) (7,420,375.20)  (8,903,061.06)  (60,618,964.98)  (50,183,215.36)

Change in net position (389,372.73)  77,819.13  (89,756.18)  1,126,346.22

Net position beginning of year 6,097,954.33  10,562,382.88  5,798,337.78  9,513,855.79

Net position end of year 5,708,581.60  10,640,202.01  5,708,581.60  10,640,202.01


