
IOWA LOTTERY AUTHORITY

Statement of Revenues, Expenses and Changes in Net Position 

For the Seven Months Ending January 31, 2015

Month ended Month ended Year-to-date Year-to-date

1/31/2015 1/31/2014 1/31/2015 1/31/2014

Operating revenues:    

Instant-scratch ticket sales $19,004,490.00  $16,074,190.00  $118,681,596.00  $107,304,957.00

Pick 3 sales 584,934.50         567,775.00         3,994,140.50        3,998,711.00       

Powerball sales 6,433,961.00      4,231,121.50      28,850,217.00      38,173,515.00     

Mega Millions Sales 1,965,126.00      1,134,051.00      11,323,023.00      13,819,628.00     

Hot Lotto sales 865,814.00         809,992.00         6,330,338.00        5,747,250.00       

Raffle sales -                     -                     -                       242,960.00          

Pick 4 sales 265,743.00         260,498.50         1,829,047.50        1,849,091.50       

$100,000 Cash Game sales -                     303,520.00         -                       2,530,984.00       

All or Nothing sales 365,953.00         83,434.00           2,757,141.00        83,434.00            

Monopoly Millionaires' Club sales -                     -                     591,605.00           -                       

Pull-tab sales 1,230,775.97      1,230,975.77      9,263,538.45        9,185,463.26       

Application fees 200.00                350.00                1,600.00               2,475.00              

Other 278.23                422.39                2,984.49               6,331.73              

Total operating revenues 30,717,275.70  24,696,330.16  183,625,230.94  182,944,800.49

Operating expenses:    

Scratch ticket 12,266,011.00    11,637,375.72    77,367,389.54      69,966,654.19     

Pick 3 344,460.70         335,085.00         2,356,824.30        2,358,438.80       

Powerball 3,179,234.50      2,077,023.00      13,999,116.50      18,496,584.17     

Mega Millions 971,952.00         567,521.54         5,399,749.93        6,953,405.00       

Hot Lotto 419,041.65         394,299.00         3,033,147.51        2,768,212.00       

Raffle -                     -                     -                       101,535.96          

Pick 4 155,135.80         151,844.10         1,157,011.90        1,086,339.90       

$100,000 Cash Game -                     (45,139.37)          -                       1,146,247.45       

All or Nothing 220,468.90         250,486.09         1,667,381.31        250,486.09          

Monopoly Millionaires' Club (114,771.71)        -                     668,442.74           -                       

Pull-tab 768,816.14         768,440.48         5,794,092.48        5,755,774.37       

VIP Club prize expense 15,000.00           243,954.48         165,810.90           488,954.48          

Promotional 7,095.49             9,968.93             82,801.84             133,629.31          

Advertising/publicity 550,963.62         648,971.25         4,011,205.04        4,283,669.04       

Retailer compensation expense 1,992,166.91      1,592,876.69      11,820,090.29      11,726,545.39     

Ticket expense 279,558.46         264,562.99         1,819,382.79        1,859,793.97       

Vendor compensation expense 624,044.37         506,002.16         3,716,332.79        3,724,512.52       

Online game expense -                     -                     6,563.40               -                       

Salary and benefits 835,686.12         847,328.18         5,658,714.79        5,575,210.16       

Travel 21,736.17           32,339.42           266,835.68           238,195.97          

Supplies 13,147.46           5,560.67             68,984.43             63,715.07            

Printing 2,158.48             1,083.33             3,940.73               7,692.33              

Postage 381.64                694.52                2,277.17               2,452.18              

Communications 7,494.74             13,696.28           92,135.24             107,666.02          

Rentals 25,029.98           25,118.24           177,282.03           176,991.40          

Utilities 10,311.37           14,919.15           96,863.95             65,025.49            

Professional fees 6,810.55             12,290.14           92,784.29             53,263.54            

Vending machine maintenance 48,486.61           47,404.83           336,502.79           330,774.48          

Outside services and repairs 65,776.24           43,892.97           499,128.06           252,075.30          

Data processing 8,946.27             7,454.32             58,282.17             52,549.54            

Equipment 34,644.11           34,529.26           337,124.46           172,542.38          

Reimbursement to other state agencies 28,843.39           40,061.39           248,246.32           254,687.41          

Depreciation 36,165.42           24,398.56           152,252.75           169,466.59          

Other 9,453.27             6,301.19             70,990.12             49,985.73            

MUSL/Lotto administrative expense 7,329.47             4,433.62             68,861.31             31,035.34            

Total operating expenses 22,841,579.12  20,564,778.13  141,296,549.55  138,704,111.57

Operating income 7,875,696.58  4,131,552.03  42,328,681.39  44,240,688.92

Non-operating revenue (expenses):    

Proceeds provided to State General Fund (7,277,557.46)     (3,907,599.27)     (39,378,468.51)     (43,124,691.42)    

Proceeds provided to Veteran's Trust Fund (249,778.60)        (227,566.04)        (1,566,067.41)       (1,076,606.76)      

Interest income 11,701.80           7,335.36             32,768.51             31,381.82            

Interest expense (618.51)               -                     (4,790.99)              -                       

Gain (Loss) on disposal of capital assets (2,049.61)            -                     (363,595.90)          -                       

Net non-operating revenues (expenses) (7,518,302.38)  (4,127,829.95)  (41,280,154.30)  (44,169,916.36)

Change in net position 357,394.20  3,722.08  1,048,527.09  70,772.56

   

Net position beginning of year 10,204,988.68  6,351,229.88  9,513,855.79  6,284,179.40

Net position end of year 10,562,382.88  6,354,951.96  10,562,382.88  6,354,951.96


