
IOWA LOTTERY AUTHORITY

Statement of Revenues, Expenses and Changes in Net Position 

For the One Month Ending July 31, 2014

 

Month ended Month ended

7/31/2014 7/31/2013

Operating revenues:  

Instant-scratch ticket sales $16,125,847.00  15,945,931.00    

Pick 3 sales 561,636.00  544,468.50         

Powerball sales 3,493,975.00  5,414,472.50      

Mega Millions Sales 997,519.00  929,904.00         

Hot Lotto sales 1,149,875.00  1,161,221.00      

Pick 4 sales 262,133.50  247,828.50         

All or Nothing sales 454,090.00  -                      

$100,000 Cash Game sales -                       375,678.00         

Pull-tab sales 1,406,340.56  1,425,805.50      

Application fees 275.00  450.00                

Other 760.32  4,043.55             

Total operating revenues 24,452,451.38  26,049,802.55    

Operating expenses:  

Scratch ticket 10,224,190.05  10,627,124.00

Pick 3 329,031.60  317,931.10

Powerball 1,692,007.50  2,657,510.50

Mega Millions 490,586.50  459,444.59

Hot Lotto 560,480.50  555,821.50

Pick 4 158,287.60  141,012.10

All or Nothing 274,770.78  -                      

$100,000 Cash Game -                       201,115.93

Pull-tab 881,469.36  897,042.87

Promotional 7,146.34  85,440.10

VIP Club prize expense 36,339.93  -                      

Advertising/publicity 582,783.15  568,008.41

Retailer compensation expense 1,579,084.60  1,650,111.96

Ticket expense 240,993.64  308,776.04

Vendor compensation expense 498,156.73  534,461.06

Salary and benefits 844,023.40  853,398.33

Travel 28,963.95  34,743.20

Supplies 30,784.83  8,524.29

Printing 115.00  232.00

Postage 385.29  242.58

Communications 12,324.32  11,454.85

Rentals 26,352.16  26,047.16

Utilities 11,649.58  7,539.59

Professional fees 3,787.36  3,593.22

Vending machine maintenance 47,361.27  47,051.62

Outside services and repairs 71,377.12  37,642.46

Data processing 7,373.11  8,010.31

Equipment 26,668.94  10,510.57

Reimbursement to other state agencies 28,958.89  28,224.27

Depreciation 21,625.58  24,339.86

Other 4,499.36  3,052.26
  

Total operating expenses 18,721,578.44  20,108,406.73    

Operating income 5,730,872.94  5,941,395.82      

Non-operating revenue (expenses):  

Proceeds provided to State General Fund (5,416,153.51)     (5,818,398.63)     

Proceeds provided to Veteran's Trust Fund (266,207.50)        (163,181.70)        

Interest expense (4,172.48)  -                      

Gain (Loss) on disposal of capital assets (900.00)  -                      

Net non-operating revenues (expenses) (5,687,433.49)  (5,981,580.33)     

Change in net position 43,439.45  (40,184.51)          

 

Net position beginning of year 9,513,855.79  6,284,179.40      

Net position end of year 9,557,295.24  6,243,994.89      

 


