
IOWA LOTTERY AUTHORITY

Statement of Revenues, Expenses and Changes in Net Position 

For the One Month Ending July 31, 2015

Month ended Month ended

7/31/2015 7/31/2014

Operating revenues:   

Instant-scratch ticket sales $18,027,512.00  $16,125,847.00  

Pick 3 sales 627,101.00  561,636.00  

Powerball sales 3,086,759.00  3,493,975.00  

Mega Millions Sales 1,439,568.00  997,519.00  

Hot Lotto sales 759,927.00  1,149,875.00  

Pick 4 sales 296,448.50  262,133.50  

All or Nothing sales 351,662.00  454,090.00  

Pull-tab sales 1,319,019.20  1,406,340.56  

Application fees 200.00  275.00  

Other 393.87  760.32  

Total operating revenues 25,908,590.57  24,452,451.38  

Operating expenses:   

Scratch ticket 11,499,983.00  10,224,190.05  

Pick 3 371,530.60  329,031.60  

Powerball 1,505,998.50  1,692,007.50  

Mega Millions 706,829.00  490,586.50  

Hot Lotto 366,415.50  560,480.50  

Pick 4 175,684.10  158,287.60  

All or Nothing 207,981.38  274,770.78  

Pull-tab 825,723.05  881,469.36  

VIP Club prize expense 17,896.61  36,339.93  

Promotional 12,109.18  7,146.34  

Advertising/publicity 444,802.04  582,783.15  

Retailer compensation expense 1,676,200.41  1,579,084.60  

Ticket expense 233,292.86  240,993.64  

Vendor compensation expense 532,759.06  498,156.73  

Salary and benefits 901,841.40         844,023.40         

Travel 25,937.07           28,963.95           

Supplies 24,094.01           30,784.83           

Printing -                      115.00                

Postage 364.23                385.29                

Communications 11,678.99           12,324.32           

Rentals 23,779.95           26,352.16           

Utilities 7,797.00             11,649.58           

Professional fees 15,584.40           3,787.36             

Vending machine maintenance 48,486.61           47,361.27           

Outside services and repairs 67,815.41           71,377.12           

Data processing 10,338.86           7,373.11             

Equipment 59,259.03           26,668.94           

Reimbursement to other state agencies 24,579.32           28,958.89           

Depreciation 25,714.98           21,625.58           

Other 4,631.13             4,499.36             

MUSL/Lotto administrative expense 999.99                -                      

Total operating expenses 19,830,107.67    18,721,578.44    

Operating income 6,078,482.90      5,730,872.94      

Non-operating revenue (expenses):   

Proceeds provided to State General Fund (3,688,360.64)     (5,416,153.51)     

Proceeds provided to Veteran's Trust Fund (2,500,000.00)     (266,207.50)        

Interest expense -                      (4,172.48)            

Gain (Loss) on disposal of capital assets 3,425.00             (900.00)               

Net non-operating revenues (expenses) (6,184,935.64)     (5,687,433.49)     

Change in net position (106,452.74)        43,439.45           

  

Net position beginning of year 5,793,779.58      9,513,855.79      

Net position end of year 5,687,326.84      9,557,295.24      


