
IOWA LOTTERY AUTHORITY

Statement of Revenues, Expenses and Changes in Net Position 

For the Twelve Months Ending June 30, 2015

Month ended Month ended Year-to-date Year-to-date

6/30/2015 6/30/2014 6/30/2015 6/30/2014

Operating revenues:    

Instant-scratch ticket sales $16,886,932.75  $14,580,772.80  $211,986,967.75  $188,754,110.80

Pick 3 sales 612,729.00         540,911.00         7,046,335.06        6,948,165.00       

Powerball sales 2,922,498.00      4,221,910.00      52,231,108.00      61,153,876.00     

Mega Millions Sales 1,337,596.00      885,946.00         17,980,367.00      21,835,102.00     

Hot Lotto sales 973,440.00         954,103.00         11,111,717.00      10,434,227.00     

Raffle sales -                     -                     -                       242,960.00          

Pick 4 sales 284,639.50         251,357.00         3,231,397.00        3,224,892.00       

$100,000 Cash Game sales -                     -                     -                       2,530,984.00       

All or Nothing sales 342,499.00         468,607.00         4,542,846.00        3,196,195.00       

Monopoly Millionaires' Club sales -                     -                     591,605.00           -                      

Pull-tab sales 1,373,412.74      1,285,021.01      16,045,073.07      15,734,917.59     

Application fees 275.00                650.00                3,800.00               4,375.00              

Other 430.36                90,866.65           6,220.49               99,931.82            

Total operating revenues 24,734,452.35  23,280,144.46  324,777,436.37  314,159,736.21

Operating expenses:    

Scratch ticket 11,103,342.00    9,797,875.50      137,660,011.05    121,968,548.77   

Pick 3 361,677.40         318,826.60         4,164,551.00        4,101,291.20       

Powerball 1,375,009.50      2,070,194.50      25,386,810.00      29,583,455.17     

Mega Millions 657,913.00         435,188.00         8,593,263.39        10,946,296.17     

Hot Lotto 474,204.96         458,372.50         5,351,407.40        5,042,962.95       

Raffle -                     -                     -                       101,535.96          

Pick 4 169,098.70         149,564.20         1,993,338.90        1,905,110.20       

$100,000 Cash Game -                     -                     -                       610,955.00          

All or Nothing 197,406.81         283,555.04         2,684,291.82        2,134,024.06       

Monopoly Millionaires' Club (41,595.95)          -                     626,846.79           -                      

Pull-tab 857,867.91         803,068.63         10,028,417.97      9,851,090.41       

VIP Club prize expense 23,840.27           -                     264,651.17           519,101.43          

Promotional (2,519.35)            4,989.35             128,699.38           184,614.96          

Advertising/publicity 580,385.51         514,878.60         6,766,993.58        6,942,677.47       

Retailer compensation expense 1,630,135.13      1,512,492.63      20,977,398.64      20,131,428.02     

Ticket expense 224,189.13         340,887.78         3,255,588.81        3,447,827.52       

Vendor compensation expense 504,971.53         471,815.81         6,626,138.51        6,378,255.66       

Online game expense -                     -                     6,563.40               -                      

Salary and benefits 703,272.93         837,671.06         9,565,121.77        9,419,069.61       

Travel 36,971.89           39,186.57           417,200.42           419,444.03          

Supplies 4,491.32             4,667.11             130,723.18           111,764.76          

Printing 300.00                1,703.19             6,290.93               20,914.28            

Postage 765.19                385.29                6,118.19               6,992.62              

Communications 28,372.99           15,514.61           227,509.17           179,249.55          

Rentals 29,649.62           24,911.62           308,922.22           307,062.03          

Utilities 9,927.04             17,163.60           126,901.79           122,461.71          

Professional fees 3,415.18             14,766.09           162,781.92           126,331.57          

Vending machine maintenance 48,536.61           47,393.06           579,060.84           567,775.09          

Outside services and repairs 98,158.00           93,559.35           873,809.41           605,982.74          

Data processing 9,283.32             7,373.11             105,399.52           89,573.10            

Equipment 60,767.19           101,772.63         506,016.15           306,900.94          

Reimbursement to other state agencies 29,013.50           37,464.69           418,625.34           426,958.75          

Depreciation 22,518.54           22,005.15           278,004.29           287,356.41          

Other (20,761.99)          7,418.15             79,975.68             81,905.73            

MUSL/Lotto administrative expense 4,623.51             8,827.48             100,802.76           75,172.74            

Total operating expenses 19,185,231.39  18,443,491.90  248,408,235.39  237,004,090.61

Operating income 5,549,220.96  4,836,652.56  76,369,200.98  77,155,645.60

Non-operating revenue (expenses):    

Proceeds provided to State General Fund (5,118,954.83)  (4,217,615.02)  (72,365,900.28)  (72,167,680.70)

Proceeds provided to Veteran's Trust Fund 26,229.91  (56,890.34)  (2,151,167.43)  (1,804,434.30)

Interest income 24,791.19  14,977.17  76,037.59  58,767.43

Interest expense (676.71)               (12,621.64)          (8,046.28)              (12,621.64)           

Gain (Loss) on disposal of capital assets -                     -                     (364,251.59)          -                      

Net non-operating revenues (expenses) (5,068,610.44)  (4,272,149.83)  (74,813,327.99)  (73,925,969.21)

Change in net position 480,610.52  564,502.73  1,555,872.99  3,229,676.39

   

Net position beginning of year, as restated 5,317,727.26  8,949,353.06  4,242,464.79  6,284,179.40

Net position end of year 5,798,337.78  9,513,855.79  5,798,337.78  9,513,855.79


