
IOWA LOTTERY AUTHORITY

Statement of Revenues, Expenses and Changes in Net Position 

For the Nine Months Ending March 31, 2015

Month ended Month ended Year-to-date Year-to-date

3/31/2015 3/31/2014 3/31/2015 3/31/2014

Operating revenues:    

Instant-scratch ticket sales $19,944,921.00  $16,733,890.00  $157,641,798.00  $140,239,666.00

Pick 3 sales 635,108.56         652,423.00         5,208,611.56        5,200,417.00       

Powerball sales 3,273,134.00      3,602,854.00      42,302,223.00      49,013,430.50     

Mega Millions Sales 1,050,074.00      3,037,551.00      13,688,998.00      18,438,647.00     

Hot Lotto sales 875,532.00         954,381.00         8,074,522.00        7,485,076.00       

Raffle sales -                     -                     -                        242,960.00          

Pick 4 sales 294,020.00         308,525.50         2,392,312.00        2,415,994.50       

$100,000 Cash Game sales -                     -                     -                        2,530,984.00       

All or Nothing sales 378,365.00         791,403.00         3,479,520.00        1,556,138.00       

Monopoly Millionaires' Club sales -                     -                     591,605.00           -                       

Pull-tab sales 1,499,042.36      1,346,762.74      12,018,466.08      11,785,506.29     

Application fees 475.00                200.00                2,675.00               2,975.00              

Other 601.92                292.00                3,889.82               7,118.23              

Total operating revenues 27,951,273.84  27,428,282.24  245,404,620.46  238,918,912.52

Operating expenses:    

Scratch ticket 12,928,380.00    11,444,322.00    102,537,186.54    91,181,719.19     

Pick 3 377,185.10         386,903.80         3,076,476.90        3,070,252.40       

Powerball 1,602,389.00      1,708,565.00      20,584,131.00      23,781,204.17     

Mega Millions 466,807.00         1,535,097.37      6,508,005.43        9,286,586.67       

Hot Lotto 427,275.00         465,497.95         3,885,637.51        3,618,380.45       

Raffle -                     -                     -                        101,535.96          

Pick 4 174,487.00         183,740.30         1,503,687.90        1,423,576.70       

$100,000 Cash Game -                     (4,165.00)            -                        1,138,410.45       

All or Nothing 213,371.36         478,879.56         2,067,341.18        1,141,622.26       

Monopoly Millionaires' Club -                     -                     668,442.74           -                       

Pull-tab 937,839.46         841,010.71         7,515,471.66        7,380,903.93       

VIP Club prize expense 75,000.00           20,309.00           240,810.90           509,459.00          

Promotional 12,071.76           6,883.37             102,230.69           162,392.99          

Advertising/publicity 525,081.83         589,048.05         5,152,927.44        5,427,996.47       

Retailer compensation expense 1,826,289.11      1,748,059.93      15,815,521.08      15,301,531.82     

Ticket expense 260,865.30         238,861.88         2,544,481.00        2,594,110.25       

Vendor compensation expense 582,491.98         546,470.37         5,011,670.29        4,861,443.56       

Online game expense -                     -                     6,563.40               -                       

Salary and benefits 833,772.96         759,908.02         7,263,482.30        7,065,188.34       

Travel 34,106.87           37,005.27           323,099.37           306,567.15          

Supplies 3,178.74             10,628.88           97,364.56             79,617.28            

Printing 874.95                5,403.68             6,229.36               18,776.09            

Postage (1,559.44)            428.74                4,786.14               5,838.13              

Communications 51,378.29           13,977.59           179,804.81           135,966.76          

Rentals 25,130.79           29,152.25           227,600.62           232,217.81          

Utilities 5,663.18             17,433.54           108,661.04           93,174.01            

Professional fees 13,040.42           5,205.68             111,162.80           63,032.39            

Vending machine maintenance 48,486.61           47,404.83           433,551.01           425,584.14          

Outside services and repairs 53,161.11           63,906.45           615,788.95           369,311.74          

Data processing 12,682.14           7,363.13             79,057.83             67,137.64            

Equipment 27,886.02           4,024.65             394,081.58           176,523.10          

Reimbursement to other state agencies 38,957.55           25,241.38           305,290.71           313,543.81          

Depreciation 24,886.72           24,398.57           203,187.31           218,263.72          

Other 4,247.13             5,637.92             79,288.15             58,651.20            

MUSL/Lotto administrative expense 7,329.47             8,827.48             83,520.25             48,690.30            

Total operating expenses 21,592,757.41  21,255,432.35  187,736,542.45  180,659,209.88

Operating income 6,358,516.43  6,172,849.89  57,668,078.01  58,259,702.64

Non-operating revenue (expenses):    

Proceeds provided to State General Fund (6,355,959.34)  (4,660,336.09)  (54,273,295.58)  (55,500,182.87)

Proceeds provided to Veteran's Trust Fund (121,876.74)  (83,663.31)  (2,050,494.21)  (1,596,076.71)

Interest income 4,600.16  2,404.71  39,265.08  34,428.29

Interest expense (599.44)  -                     (5,999.42)              -                       

Gain (Loss) on disposal of capital assets 1,650.00  -                     (364,876.59)          -                       

Net non-operating revenues (expenses) (6,472,185.36)  (4,741,594.69)  (56,655,400.72)  (57,061,831.29)

Change in net position (113,668.93)  1,431,255.20  1,012,677.29  1,197,871.35

   

Net position beginning of year 10,640,202.01  6,050,795.55  9,513,855.79  6,284,179.40

Net position end of year 10,526,533.08  7,482,050.75  10,526,533.08  7,482,050.75


