
IOWA LOTTERY AUTHORITY

Statement of Revenues, Expenses and Changes in Net Position 

For the Nine Months Ending Thursday, March 31, 2016

Month ended Month ended Year-to-date Year-to-date

3/31/2016 3/31/2015 3/31/2016 3/31/2015

Operating revenues:    

Instant-scratch ticket sales 22,749,521.00$    19,944,921.00$    171,872,045.00$    157,641,798.00$   

Pick 3 sales 652,145.50            635,108.56            5,543,510.50           5,208,611.56          

Powerball sales 3,817,989.00        3,273,134.00        61,023,159.00         42,302,223.00        

Mega Millions Sales 1,089,725.00        1,050,074.00        10,976,546.00         13,688,998.00        

Hot Lotto sales 676,949.00            875,532.00            6,778,367.00           8,074,522.00          

Pick 4 sales 306,781.50            294,020.00            2,616,324.50           2,392,312.00          

All or Nothing sales 327,634.00            378,365.00            3,108,782.00           3,479,520.00          

Monopoly Millionaires' Club sales -                        -                         -                           591,605.00             

Lucky for Life sales 637,000.00            -                         1,382,198.00           -                          

Pull-tab sales 1,436,844.75        1,499,042.36        11,429,203.95         12,018,466.08        

Application fees 400.00                   475.00                   2,925.00                  2,675.00                 

Other 20,205.13              601.92                   24,265.40                3,889.82                 

Total operating revenues 31,715,194.88      27,951,273.84      274,757,326.35       245,404,620.46      

Operating expenses:    

Scratch ticket 16,193,192.00      12,928,380.00      112,852,979.88       102,537,186.54      

Pick 3 387,227.30            377,185.10            3,281,266.30           3,076,476.90          

Powerball 1,824,912.50        1,602,389.00        29,963,823.50         20,584,131.00        

Mega Millions 533,354.50            466,807.00            5,322,572.00           6,508,005.43          

Hot Lotto 327,641.50            427,275.00            3,265,004.15           3,885,637.51          

Pick 4 182,853.90            174,487.00            1,537,179.70           1,503,687.90          

All or Nothing 195,060.94            213,371.36            1,841,145.18           2,067,341.18          

Monopoly Millionaires' Club (6,107.29)              -                         (21,052.29)               668,442.74             

Lucky for Life 573,638.20            -                         1,038,961.86           -                          

Pull-tab 896,236.73            937,839.46            7,147,552.17           7,515,471.66          

VIP Club prize expense 63.16                     75,000.00              155,754.29              240,810.90             

Promotional 23,282.49              12,071.76              141,243.82              102,230.69             

Advertising/publicity 299,320.94            525,081.83            5,130,867.85           5,152,927.44          

Retailer compensation expense 2,055,184.06        1,826,289.11        17,742,762.08         15,815,521.08        

Ticket expense 278,497.00            260,865.30            2,539,540.20           2,544,481.00          

Vendor compensation expense 662,626.60            582,491.98            5,684,618.34           5,011,670.29          

Online game expense -                         -                         -                           6,563.40                 

Salary and benefits 874,241.72            833,772.96            7,509,099.07           7,263,482.30          

Travel 27,540.90              34,106.87              210,078.24              323,099.37             

Supplies 11,702.10              3,155.27                100,912.71              97,341.09               

Printing 61.50                     874.95                   717.60                     6,229.36                 

Postage 358.01                   (1,559.44)              5,692.81                  4,786.14                 

Communications 12,955.15              51,378.29              117,681.25              179,804.81             

Rentals 27,027.78              25,130.79              231,350.72              227,600.62             

Utilities 6,432.35                5,663.18                62,666.08                108,661.04             

Professional fees 6,442.83                13,040.42              70,212.52                111,162.80             

Vending machine maintenance 50,390.76              48,486.61              447,789.25              433,551.01             

Outside services and repairs 13,656.58              53,161.11              564,139.10              615,788.95             

Data processing 10,707.37              12,682.14              92,691.31                79,057.83               

Equipment 15,592.00              27,909.49              322,263.92              394,105.05             

Reimbursement to other state agencies 18,766.26              38,957.55              307,048.98              305,290.71             

Depreciation 28,785.45              24,886.72              248,229.75              203,187.31             

Other 3,652.41                4,247.13                42,608.85                79,288.15               

MUSL/Lotto administrative expense (2,170.46)              7,329.47                88,648.72                83,520.25               

Total operating expenses 25,533,127.24      21,592,757.41      208,046,049.91       187,736,542.45      

Operating income 6,182,067.64        6,358,516.43        66,711,276.44         57,668,078.01        

Non-operating revenue (expenses):    

Proceeds provided to State General Fund (6,126,771.63)       (6,355,959.34)       (64,388,821.18)       (54,273,295.58)      

Proceeds provided to Veteran's Trust Fund -                         (121,876.74)          (2,500,000.00)         (2,050,494.21)        

Interest income 10,288.93              4,600.16                129,123.50              39,265.08               

Interest expense -                         (599.44)                 -                           (5,999.42)                

Gain (Loss) on disposal of capital assets -                         1,650.00                24,250.00                (364,876.59)           

Net non-operating revenues (expenses) (6,116,482.70)       (6,472,185.36)       (66,735,447.68)       (56,655,400.72)      

Change in net position 65,584.94              (113,668.93)          (24,171.24)               1,012,677.29          

   

Net position beginning of year 5,708,581.60        10,640,202.01      5,798,337.78           9,513,855.79          

Net position end of year 5,774,166.54        10,526,533.08      5,774,166.54           10,526,533.08        


