
IOWA LOTTERY AUTHORITY

Statement of Revenues, Expenses and Changes in Net Position 

For the Eleven Months Ending May 31, 2015

Month ended Month ended Year-to-date Year-to-date

5/31/2015 5/31/2014 5/31/2015 5/31/2014

Operating revenues:    

Instant-scratch ticket sales $18,438,340.00  $16,813,357.00  $195,100,035.00  $174,173,338.00

Pick 3 sales 628,247.00         598,495.50         6,433,606.06        6,407,254.00       

Powerball sales 3,813,134.00      3,978,341.50      49,308,610.00      56,931,966.00     

Mega Millions Sales 1,955,779.00      1,396,049.00      16,642,771.00      20,949,156.00     

Hot Lotto sales 1,038,888.00      1,002,811.00      10,138,277.00      9,480,124.00       

Raffle sales -                     -                     -                        242,960.00          

Pick 4 sales 282,243.50         272,663.00         2,946,757.50        2,973,535.00       

$100,000 Cash Game sales -                     -                     -                        2,530,984.00       

All or Nothing sales 356,339.00         540,691.00         4,200,347.00        2,727,588.00       

Monopoly Millionaires' Club sales -                     -                     591,605.00           -                       

Pull-tab sales 1,251,797.19      1,231,932.92      14,671,660.33      14,449,896.58     

Application fees 500.00                350.00                3,525.00               3,725.00              

Other 412.75                1,458.28             5,790.13               9,065.17              

Total operating revenues 27,765,680.44    25,836,149.20    300,042,984.02    290,879,591.75   

Operating expenses:    

Scratch ticket 12,327,972.51    10,389,355.00    126,556,669.05    112,170,673.27   

Pick 3 372,818.20         353,787.30         3,802,873.60        3,782,464.60       

Powerball 1,871,781.00      1,799,998.50      24,011,800.50      27,513,260.67     

Mega Millions 939,868.96         679,024.50         7,935,350.39        10,511,108.17     

Hot Lotto 490,470.43         479,537.50         4,877,202.44        4,584,590.45       

Raffle -                     -                     -                        101,535.96          

Pick 4 164,756.10         162,667.80         1,824,240.20        1,755,546.00       

$100,000 Cash Game -                     -                     -                        610,955.00          

All or Nothing 207,278.47         327,173.20         2,486,885.01        1,850,469.02       

Monopoly Millionaires' Club -                     -                     668,442.74           -                       

Pull-tab 780,298.02         770,036.04         9,170,550.06        9,048,021.78       

VIP Club prize expense -                     -                     240,810.90           519,101.43          

Promotional 21,953.43           11,027.78           131,218.73           179,625.61          

Advertising/publicity 620,383.11         463,501.59         6,186,608.07        6,427,798.87       

Retailer compensation expense 1,795,648.71      1,656,254.54      19,347,263.51      18,618,935.39     

Ticket expense 233,573.78         258,045.16         3,031,399.68        3,106,939.74       

Vendor compensation expense 557,206.61         512,289.66         6,121,166.98        5,906,439.85       

Online game expense -                     -                     6,563.40               -                       

Salary and benefits 774,321.39         735,027.80         8,861,848.84        8,581,398.55       

Travel 28,693.15           37,709.65           380,228.53           380,257.46          

Supplies 13,736.28           9,075.91             126,888.53           107,097.65          

Printing 59.99                  435.00                5,990.93               19,211.09            

Postage 254.63                378.83                5,353.00               6,607.33              

Communications 12,237.75           13,928.84           199,136.18           163,734.94          

Rentals 23,443.15           24,797.44           279,272.60           282,150.41          

Utilities 4,705.18             5,594.00             116,974.75           105,298.11          

Professional fees 21,447.86           29,019.39           159,366.74           111,565.48          

Vending machine maintenance 48,486.61           47,424.85           530,524.23           520,382.03          

Outside services and repairs 74,574.79           70,272.29           775,018.21           512,423.39          

Data processing 9,637.84             7,560.91             96,116.20             82,199.99            

Equipment 36,681.13           10,783.55           445,225.49           205,128.31          

Reimbursement to other state agencies 54,531.48           27,722.86           389,611.84           389,494.06          

Depreciation 25,590.05           22,688.98           255,485.75           265,351.26          

Other 5,411.60             11,506.61           100,737.67           74,487.58            

MUSL/Lotto administrative expense 10,329.47           8,827.48             96,179.25             66,345.26            

Total operating expenses 21,528,151.68    18,925,452.96    229,223,004.00    218,560,598.71   

Operating income 6,237,528.76      6,910,696.24      70,819,980.02      72,318,993.04     

Non-operating revenue (expenses):    

Proceeds provided to State General Fund (6,110,050.28)     (6,987,583.19)     (67,246,945.45)     (67,950,065.68)    

Proceeds provided to Veteran's Trust Fund (30,390.20)          (65,458.80)          (2,177,397.34)       (1,747,543.96)      

Interest income 2,775.23             2,999.24             51,246.40             43,790.26            

Interest expense (645.28)               -                     (7,369.57)              -                       

Gain (Loss) on disposal of capital assets 625.00                -                     (364,251.59)          -                       

Net non-operating revenues (expenses) (6,137,685.53)     (7,050,042.75)     (69,744,717.55)     (69,653,819.38)    

Change in net position 99,843.23           (139,346.51)        1,075,262.47        2,665,173.66       

   

Net position beginning of year 10,489,275.03    9,088,699.57      9,513,855.79        6,284,179.40       

Net position end of year 10,589,118.26    8,949,353.06      10,589,118.26      8,949,353.06       


