
IOWA LOTTERY AUTHORITY

Statement of Revenues, Expenses and Changes in Net Position 

For the Five Months Ending November 30, 2014

Month ended Month ended Year-to-date Year-to-date

11/30/2014 11/30/2013 11/30/2014 11/30/2013

Operating revenues:    

Instant-scratch ticket sales 16,959,511.00$    15,218,348.00$    81,754,109.00$     75,232,166.00$    

Pick 3 sales 564,134.00           581,737.50           2,805,285.50         2,851,811.00        

Powerball sales 3,870,662.00        4,092,603.00        18,927,558.00       30,307,319.50      

Mega Millions Sales 1,394,332.00        1,918,177.00        7,652,487.00         6,376,933.00        

Hot Lotto sales 753,325.00           750,497.00           4,662,125.00         4,222,632.00        

Raffle sales -                       242,960.00           -                        242,960.00           

Pick 4 sales 265,195.50           275,329.50           1,289,878.50         1,317,920.50        

$100,000 Cash Game sales -                       364,353.00           -                        1,857,615.00        

All or Nothing sales 352,885.00           -                        2,021,893.00         -                       

Monopoly Millionaires' Club sales 254,280.00           -                        408,935.00            -                       

Pull-tab sales 1,120,078.77        1,193,791.45        6,547,723.49         6,582,642.69        

Application fees 250.00                 325.00                  1,225.00                1,450.00               

Other 422.58                 455.31                  2,251.69                5,581.30               

Total operating revenues 25,535,075.85  24,638,576.76  126,073,471.18  128,999,030.99

Operating expenses:    

Scratch ticket 10,405,590.50      9,374,351.00        52,317,484.55       48,057,011.97      

Pick 3 335,470.40           345,092.50           1,654,941.30         1,678,908.80        

Powerball 1,900,426.50        1,820,529.50        9,119,394.50         14,640,578.67      

Mega Millions 637,436.43           966,007.40           3,722,178.93         3,185,769.49        

Hot Lotto 352,343.39           360,791.50           2,246,522.84         2,031,979.00        

Raffle -                       101,535.96           -                        101,535.96           

Pick 4 191,143.00           163,697.70           845,195.50            772,902.30           

$100,000 Cash Game -                       194,998.97           -                        993,666.38           

All or Nothing 213,531.38           -                        1,223,451.35         -                       

Monopoly Millionaires' Club 602,069.07           -                        686,024.25            -                       

Pull-tab 700,537.89           749,428.57           4,095,052.08         4,132,116.57        

VIP Club prize expense 18,000.00             -                        109,810.90            245,000.00           

Promotional 12,719.11             10,952.30             69,711.39              117,915.48           

Advertising/publicity 687,431.53           560,452.76           2,909,112.26         2,971,317.26        

Retailer compensation expense 1,628,194.23        1,550,632.34        8,087,420.50         8,202,957.36        

Ticket expense 340,820.68           272,922.20           1,296,978.39         1,365,385.81        

Vendor compensation expense 499,589.20           476,222.99           2,539,256.71         2,606,242.28        

Online game expense 2,662.50               -                        4,733.65                -                       

Salary and benefits 746,762.74           695,885.44           3,920,579.64         3,930,087.16        

Travel 30,045.14             32,977.64             220,206.48            176,412.15           

Supplies 5,730.08               6,511.73               47,676.20              53,124.19             

Printing -                       4,158.00               188.75                   10,150.00             

Postage 373.74                 322.17                  1,721.42                1,500.80               

Communications 13,229.56             13,629.60             66,526.80              80,612.23             

Rentals 25,017.16             25,775.16             127,033.92            127,150.05           

Utilities 8,595.03               11,411.27             64,336.50              40,662.24             

Professional fees 33,372.71             6,698.30               77,990.92              34,115.27             

Vending machine maintenance 49,129.38             46,957.15             239,497.00            235,100.65           

Outside services and repairs 45,772.91             50,885.86             313,311.39            184,872.52           

Data processing 8,217.85               7,041.23               40,637.52              37,999.15             

Equipment 25,820.11             10,445.69             144,340.60            89,488.25             

Reimbursement to other state agencies 34,868.30             29,068.16             179,865.23            184,562.40           

Depreciation 17,001.85             23,965.22             94,787.62              121,092.60           

Other 4,048.23               3,770.01               34,184.21              40,198.83             

MUSL/Lotto administrative expense 12,787.57             4,433.62               50,451.35              22,168.10             

Total operating expenses 19,588,738.17  17,921,551.94  96,550,604.65  96,472,583.92

Operating income 5,946,337.68  6,717,024.82  29,522,866.53  32,526,447.07

Non-operating revenue (expenses):    

Proceeds provided to State General Fund (5,450,755.60)  (6,563,815.90)  (27,674,538.69)  (31,785,667.84)

Proceeds provided to Veteran's Trust Fund (160,295.79)  (61,354.87)  (1,277,020.63)  (778,163.30)

Interest income 3,339.43  3,983.77  15,405.79  18,333.29

Interest expense -                       -                        (4,172.48)               -                       

Gain (Loss) on disposal of capital assets -                       -                        (367,766.29)           -                       

Net non-operating revenues (expenses) (5,607,711.96)  (6,621,187.00)  (29,308,092.30)  (32,545,497.85)

Change in net position 338,625.72  95,837.82  214,774.23  (19,050.78)

   

Net position beginning of year 9,390,004.30  6,169,290.80  9,513,855.79  6,284,179.40

Net position end of year $9,728,630.02  $6,265,128.62  $9,728,630.02  $6,265,128.62


