
IOWA LOTTERY AUTHORITY

Statement of Revenues, Expenses and Changes in Net Position 

For the Four Months Ending October 31, 2014

Month ended Month ended Year-to-date Year-to-date

10/31/2014 10/31/2013 10/31/2014 10/31/2013

Operating revenues:    

Instant-scratch ticket sales $16,954,695.00  $15,012,320.00  $64,794,598.00  $60,013,818.00

Pick 3 sales 573,798.00          580,791.50          2,241,151.50       2,270,073.50      

Powerball sales 3,649,195.00      5,088,443.00      15,056,896.00     26,214,716.50    

Mega Millions Sales 2,495,576.00      1,161,481.00      6,258,155.00       4,458,756.00      

Hot Lotto sales 732,892.00          754,760.00          3,908,800.00       3,472,135.00      

Pick 4 sales 265,663.50          275,661.00          1,024,683.00       1,042,591.00      

$100,000 Cash Game sales -                       377,933.00          -                       1,493,262.00      

All or Nothing sales 393,216.00          -                       1,669,008.00       -                      

Monopoly Millionaires' Club sales 154,655.00          -                       154,655.00          -                      

Pull-tab sales 1,418,026.98      1,344,125.99      5,427,644.72       5,388,851.24      

Application fees 175.00                 200.00                 975.00                 1,125.00             

Other 492.23                 461.17                 1,829.11              5,125.99             

Total operating revenues 26,638,384.71  24,596,176.66  100,538,395.33  104,360,454.23

Operating expenses:    

Scratch ticket 10,806,255.00    9,558,191.25      41,911,894.05     38,682,660.97    

Pick 3 338,798.80          343,074.90          1,319,470.90       1,333,816.30      

Powerball 1,771,983.50      2,502,757.50      7,218,968.00       12,820,049.17    

Mega Millions 1,234,953.00      580,265.26          3,084,742.50       2,219,762.09      

Hot Lotto 344,311.59          356,808.00          1,894,179.45       1,671,187.50      

Pick 4 197,265.00          163,971.60          654,052.50          609,204.60         

$100,000 Cash Game -                       202,094.06          -                       798,667.41         

All or Nothing 237,935.72          -                       1,009,919.97       -                      

Monopoly Millionaires' Club 83,955.18            -                       83,955.18            -                      

Pull-tab 887,827.91          845,595.06          3,394,514.19       3,382,688.00      

VIP Club prize expense 4,059.93               91,810.90            245,000.00         

Promotional 32,381.47            5,751.90              56,992.28            106,963.18         

Advertising/publicity 521,145.67          520,567.79          2,221,680.73       2,410,864.50      

Retailer compensation expense 1,717,418.28      1,576,085.63      6,459,226.27       6,652,325.02      

Ticket expense 240,651.23          239,242.91          956,157.71          1,092,463.61      

Vendor compensation expense 551,827.51          503,644.19          2,039,667.51       2,130,019.29      

Online game expense 2,071.15              -                       2,071.15              -                      

Salary and benefits 787,968.51          775,265.10          3,173,816.90       3,234,201.72      

Travel 100,517.50          34,728.34            190,161.34          143,434.51         

Supplies 5,828.40              3,290.02              41,946.12            46,612.46           

Printing 100.00                 -                       188.75                 5,992.00             

Postage 401.10                 369.89                 1,347.68              1,178.63             

Communications 13,961.92            31,956.10            53,297.24            66,982.63           

Rentals 25,240.16            25,458.98            102,016.76          101,374.89         

Utilities 2,021.70              7,535.79              55,741.47            29,250.97           

Professional fees 17,016.24            6,678.86              44,618.21            27,416.97           

Vending machine maintenance 48,563.81            47,020.13            190,367.62          188,143.50         

Outside services and repairs 62,994.99            24,487.20            267,538.48          133,986.66         

Data processing 8,131.07              8,531.96              32,419.67            30,957.92           

Equipment 61,029.08            44,871.85            118,520.49          79,042.56           

Reimbursement to other state agencies 52,984.90            69,317.16            144,996.93          155,494.24         

Depreciation 17,438.26            23,980.53            77,785.77            97,127.38           

Other 4,398.54              18,746.45            30,135.98            36,428.82           

MUSL/Lotto administrative expense 11,575.34            4,433.62              37,663.78            17,734.48           

Total operating expenses 20,193,012.46  18,524,722.03  76,961,866.48  78,551,031.98

Operating income 6,445,372.25  6,071,454.63  23,576,528.85  25,809,422.25

Non-operating revenue (expenses):    

Proceeds provided to State General Fund (6,293,178.40)     (6,149,653.32)     (22,223,783.09)   (25,221,851.94)  

Proceeds provided to Veteran's Trust Fund (70,185.37)          (47,564.13)          (1,116,724.84)     (716,808.43)        

Interest income 9,195.90              6,126.59              12,066.36            14,349.52           

Interest expense -                       -                       (4,172.48)             -                      

Gain (Loss) on disposal of capital assets -                       -                       (367,766.29)         -                      

Net non-operating revenues (expenses) (6,354,167.87)  (6,191,090.86)  (23,700,380.34)  (25,924,310.85)

Change in net position 91,204.38  (119,636.23)  (123,851.49)  (114,888.60)

   

Net position beginning of year 9,298,799.92  6,288,927.03  9,513,855.79  6,284,179.40

Net position end of year 9,390,004.30  6,169,290.80  9,390,004.30  6,169,290.80


