
IOWA LOTTERY AUTHORITY

Statement of Revenues, Expenses and Changes in Net Position 

For the Four Months Ending Monday, October 31, 2016

Month ended Month ended Year-to-date Year-to-date

10/31/2016 10/31/2015 10/31/2016 10/31/2015

Operating revenues:    

Instant-scratch ticket sales $18,370,564.00  $18,106,200.00  $72,393,274.00  $70,193,797.00

Pick 3 sales 604,610.00  607,301.50  2,348,967.50  2,447,382.50

Powerball sales 3,750,035.00  3,528,318.50  19,306,404.50  15,891,124.50

Mega Millions Sales 826,008.00  1,338,869.00  6,403,433.00  4,830,342.00

Hot Lotto sales 619,621.00  834,524.00  2,612,126.00  3,141,460.00

Pick 4 sales 325,647.00  291,286.00  1,256,877.50  1,177,695.50

All or Nothing sales 283,389.00  367,649.00  1,133,485.00  1,428,047.00

Lucky for Life sales 533,178.00   2,033,276.00  

Pull-tab sales 1,076,096.53  1,210,802.91  4,428,984.79  5,055,454.52

Application fees 375.00  575.00  1,200.00  1,475.00

Other 185.97  1,728.94  1,057.24  2,956.91

Total operating revenues 26,389,709.50  26,287,254.85  111,919,085.53  104,169,734.93

Operating expenses:    

Scratch ticket 12,123,964.00  12,092,161.00  47,875,709.62  45,628,202.47

Pick 3 351,557.10  360,220.90  1,363,462.20  1,447,669.50

Powerball 1,834,620.00  1,729,838.50  9,471,100.00  7,794,971.00

Mega Millions 404,782.39  644,818.50  3,163,348.85  2,345,903.00

Hot Lotto 300,983.50  381,229.65  1,269,769.00  1,496,892.65

Pick 4 193,583.20  173,771.60  742,481.50  699,577.30

All or Nothing 166,871.25  218,812.13  669,530.02  845,565.10

Monopoly Millionaires' Club  (2,232.00)   (2,232.00)

Lucky for Life 454,690.03   1,368,415.78  

Pull-tab 672,371.17  755,335.48  2,769,112.76  3,161,438.14

VIP Club prize expense 1,000.00  9,044.56  29,491.70  80,468.33

Promotional 5,637.71  7,728.95  52,985.07  52,841.61

Advertising/publicity 619,418.82  554,220.50  2,227,830.79  2,202,497.53

Retailer compensation expense 1,706,615.21  1,700,076.81  7,228,220.35  6,719,670.86

Ticket expense 287,451.02  246,301.58  933,358.55  930,590.26

Vendor compensation expense 517,282.23  523,901.94  2,250,741.67  2,101,614.38

Salary and benefits 841,170.40  779,640.28  3,366,149.25  3,324,175.52

Travel 21,750.93  26,537.62  101,869.06  101,078.42

Supplies 5,777.91  6,047.21  56,245.79  43,894.54

Printing 1,410.10   2,582.06  93.80

Postage 290.98  392.45  1,203.71  1,505.57

Communications 13,832.58  13,574.41  49,659.67  50,519.41

Rentals 25,301.98  25,528.28  101,950.92  102,681.49

Utilities 1,180.57  2,695.42  31,864.26  26,258.32

Professional fees 14,191.07  6,289.52  41,261.45  32,220.27

Vending machine maintenance 40,597.96  48,504.04  191,770.24  193,898.73

Outside services and repairs 62,660.01  76,141.84  263,722.98  278,593.37

Data processing 9,665.67  10,371.21  38,737.72  40,209.94

Equipment 11,578.80  10,764.60  69,141.43  139,887.33

Reimbursement to other state agencies 31,922.57  58,582.83  123,769.10  154,469.43

Depreciation 30,362.66  27,655.92  111,850.48  108,125.22

Other 10,772.17  4,398.53  23,853.82  20,984.34

MUSL/Lotto administrative expense 13,016.59  9,337.21  52,066.37  37,348.80

Total operating expenses 20,776,310.58  20,501,691.47  86,043,256.17  80,161,614.63

Operating income 5,613,398.92  5,785,563.38  25,875,829.36  24,008,120.30

Non-operating revenue (expenses):    

Proceeds provided to State General Fund (5,667,009.63)  (5,656,822.45)  (23,122,279.33)  (21,261,547.22)

Proceeds provided to Veteran's Trust Fund   (2,500,000.00)  (2,500,000.00)

Interest income 4,741.83  84,414.07  42,820.42  98,582.95

Interest expense    

Gain (Loss) on disposal of capital assets (109,066.00)  4,850.00  (83,841.00)  9,600.00

Net non-operating revenues (expenses) (5,771,333.80)  (5,567,558.38)  (25,663,299.91)  (23,653,364.27)

Change in net position (157,934.88)  218,005.00  212,529.45  354,756.03

   

Net position beginning of year 6,924,541.81  5,935,088.81  6,554,077.48  5,798,337.78

Net position end of year 6,766,606.93  6,153,093.81  6,766,606.93  6,153,093.81


