
IOWA LOTTERY AUTHORITY

Statement of Revenues, Expenses and Changes in Net Position 

For the Three Months Ending September 30, 2014

Month ended Month ended Year-to-date Year-to-date

9/30/2014 9/30/2013 9/30/2014 9/30/2013

Operating revenues:    

Instant-scratch ticket sales 15,492,613.00    13,978,725.00    47,839,903.00     45,001,498.00    

Pick 3 sales 546,271.00          557,563.00          1,667,353.50       1,689,282.00      

Powerball sales 4,591,110.00      7,531,376.00      11,407,701.00     21,126,273.50    

Mega Millions Sales 1,182,953.00      1,370,385.00      3,762,579.00       3,297,275.00      

Hot Lotto sales 778,833.00          718,807.00          3,175,908.00       2,717,375.00      

Pick 4 sales 248,787.50          257,109.50          759,019.50          766,930.00         

$100,000 Cash Game sales -                       353,732.00          -                       1,115,329.00      

All or Nothing sales 397,137.00          -                       1,275,792.00       -                      

Pull-tab sales 1,290,606.75      1,277,062.55      4,009,617.74       4,044,725.25      

Application fees 325.00                 250.00                 800.00                 925.00                

Other 410.79                 243.48                 1,336.88              4,664.82             

Total operating revenues 24,529,047.04    26,045,253.53    73,900,010.62     79,764,277.57    

Operating expenses:    

Scratch ticket 9,932,909.46      8,971,848.67      31,105,639.05     29,124,469.72    

Pick 3 322,122.60          330,957.80          980,672.10          990,741.40         

Powerball 2,193,351.00      3,695,557.00      5,446,984.50       10,317,291.67    

Mega Millions 576,447.50          684,197.08          1,849,789.50       1,639,496.83      

Hot Lotto 384,316.36          349,858.50          1,549,867.86       1,314,379.50      

Pick 4 144,742.50          150,080.70          456,787.50          445,233.00         

$100,000 Cash Game -                       189,036.66          -                       596,573.35         

All or Nothing 240,308.32          -                       771,984.25          -                      

Pull-tab 805,744.21          798,741.70          2,506,686.28       2,537,092.94      

VIP Club prize expense 51,369.59            245,000.00          87,750.97            245,000.00         

Promotional 10,420.39            8,833.13              24,610.81            101,211.28         

Advertising/publicity 520,151.55          758,711.56          1,700,535.06       1,890,296.71      

Retailer compensation expense 1,585,198.11      1,674,129.40      4,741,807.99       5,076,239.39      

Ticket expense 198,219.69          279,119.31          715,506.48          853,220.70         

Vendor compensation expense 501,320.16          538,833.95          1,487,840.00       1,626,375.10      

Salary and benefits 781,232.90          784,110.55          2,385,848.39       2,458,936.62      

Travel 29,658.97            27,676.05            89,643.84            108,706.17         

Supplies 2,240.29              14,294.38            36,117.72            43,322.44           

Printing (23.75)                  65.00                   88.75                   5,992.00             

Postage 259.90                 275.94                 946.58                 808.74                

Communications 12,873.68            14,069.71            39,335.32            35,026.53           

Rentals 25,184.28            23,056.16            76,776.60            75,915.91           

Utilities 21,911.34            8,210.03              53,719.77            21,715.18           

Professional fees 4,798.12              6,947.86              27,601.97            20,738.11           

Vending machine maintenance 47,221.27            47,020.13            141,803.81          141,123.37         

Outside services and repairs 76,197.62            25,475.51            204,543.49          109,499.46         

Data processing 8,356.96              7,379.98              24,288.60            22,425.96           

Equipment 20,799.38            16,561.45            57,491.41            34,170.71           

Reimbursement to other state agencies 35,427.93            30,780.42            92,012.03            86,177.08           

Depreciation 17,438.27            24,467.13            60,347.51            73,146.85           

Other 17,162.47            9,159.62              25,737.44            17,682.37           

MUSL administrative expense 8,434.44              4,433.62              26,088.44            13,300.86           

Total operating expenses 18,575,795.51    19,718,889.00    56,768,854.02     60,026,309.95    

Operating income 5,953,251.53      6,326,364.53      17,131,156.60     19,737,967.62    

Non-operating revenue (expenses):    

Proceeds provided to State General Fund (7,068,156.80)     (6,463,986.22)     (15,930,604.69)   (19,072,198.62)  

Proceeds provided to Veteran's Trust Fund (259,202.34)        (83,622.94)          (1,046,539.47)     (669,244.30)        

Interest income 2,870.46              8,054.28              2,870.46              8,222.93             

Interest expense -                       -                       (4,172.48)             -                      

Gain (Loss) on disposal of capital assets (365,266.29)        -                       (367,766.29)         -                      

Net non-operating revenues (expenses) (7,689,754.97)     (6,539,554.88)     (17,346,212.47)   (19,733,219.99)  

Change in net position (1,736,503.44)     (213,190.35)        (215,055.87)         4,747.63             

   

Net position beginning of year 11,035,303.36    6,502,117.38      9,513,855.79       6,284,179.40      

Net position end of year 9,298,799.92      6,288,927.03      9,298,799.92       6,288,927.03      


