
IOWA LOTTERY AUTHORITY

Statement of Revenues, Expenses and Changes in Net Position 

For the Three Months Ending September 30, 2015

Month ended Month ended Year-to-date Year-to-date

9/30/2015 9/30/2014 9/30/2015 9/30/2014

Operating revenues:    

Instant-scratch ticket sales $16,415,298.00  $15,492,613.00  $52,087,597.00  $47,839,903.00

Pick 3 sales 598,750.50  546,271.00  1,840,081.00  1,667,353.50

Powerball sales 5,846,720.00  4,591,110.00  12,362,806.00  11,407,701.00

Mega Millions Sales 1,129,823.00  1,182,953.00  3,491,473.00  3,762,579.00

Hot Lotto sales 804,799.00  778,833.00  2,306,936.00  3,175,908.00

Pick 4 sales 284,093.50  248,787.50  886,409.50  759,019.50

All or Nothing sales 362,460.00  397,137.00  1,060,398.00  1,275,792.00

Pull-tab sales 1,349,478.38  1,290,606.75  3,844,651.61  4,009,617.74

Application fees 250.00  325.00  900.00  800.00

Other 276.13  410.79  1,227.97  1,336.88

Total operating revenues 26,791,948.51  24,529,047.04  77,882,480.08  73,900,010.62

Operating expenses:    

Scratch ticket 10,485,018.47  9,932,909.46  33,536,041.47  31,105,639.05

Pick 3 353,340.30  322,122.60  1,087,448.60  980,672.10

Powerball 2,875,420.50  2,193,351.00  6,065,132.50  5,446,984.50

Mega Millions 552,464.50  576,447.50  1,701,084.50  1,849,789.50

Hot Lotto 393,494.50  384,316.36  1,115,663.00  1,549,867.86

Pick 4 168,956.10  144,742.50  525,805.70  456,787.50

All or Nothing 214,268.26  240,308.32  626,752.97  771,984.25

Pull-tab 841,650.44  805,744.21  2,406,102.66  2,506,686.28

VIP Club prize expense 600.00  51,369.59  71,423.77  87,750.97

Promotional 23,608.22  10,420.39  45,112.66  24,610.81

Advertising/publicity 553,806.32  520,151.55  1,648,277.03  1,700,535.06

Retailer compensation expense 1,715,648.46  1,585,198.11  5,019,594.05  4,741,807.99

Ticket expense 207,742.74  198,219.69  684,288.68  715,506.48

Vendor compensation expense 548,088.01  501,320.16  1,577,712.44  1,487,840.00

Salary and benefits 827,853.00  781,232.90  2,544,535.24  2,385,848.39

Travel 19,903.92  29,658.97  74,540.80  89,643.84

Supplies 5,911.14  2,240.29  37,847.33  36,117.72

Printing -                       (23.75)  93.80  88.75

Postage 366.46  259.90  1,113.12  946.58

Communications 12,472.16  12,873.68  36,945.00  39,335.32

Rentals 26,015.13  25,184.28  77,153.21  76,776.60

Utilities 7,659.25  21,911.34  23,562.90  53,719.77

Professional fees 7,175.45  4,798.12  25,930.75  27,601.97

Vending machine maintenance 48,421.47  47,221.27  145,394.69  141,803.81

Outside services and repairs 68,131.19  76,197.62  202,451.53  204,543.49

Data processing 9,581.80  8,356.96  29,838.73  24,288.60

Equipment 24,173.38  20,799.38  129,122.73  57,491.41

Reimbursement to other state agencies 36,950.76  35,427.93  95,886.60  92,012.03

Depreciation 27,655.92  17,438.27  80,469.30  60,347.51

Other 6,299.39  17,162.47  16,585.81  25,737.44

MUSL/Lotto administrative expense 15,952.71  8,434.44  28,011.59  26,088.44

Total operating expenses 20,078,629.95  18,575,795.51  59,659,923.16  56,768,854.02

Operating income 6,713,318.56  5,953,251.53  18,222,556.92  17,131,156.60

Non-operating revenue (expenses):    

Proceeds provided to State General Fund (6,813,453.57)     (7,068,156.80)     (15,604,724.77)      (15,930,604.69)     

Proceeds provided to Veteran's Trust Fund -                       (259,202.34)        (2,500,000.00)        (1,046,539.47)       

Interest income 14,168.88           2,870.46              14,168.88               2,870.46                

Interest expense -                       -                       -                          (4,172.48)               

Gain (Loss) on disposal of capital assets -                       (365,266.29)        4,750.00                 (367,766.29)          

Net non-operating revenues (expenses) (6,799,284.69)  (7,689,754.97)  (18,085,805.89)  (17,346,212.47)

Change in net position (85,966.13)  (1,736,503.44)  136,751.03  (215,055.87)

   

Net position beginning of year 6,021,054.94  11,035,303.36  5,798,337.78  9,513,855.79

Net position end of year 5,935,088.81  9,298,799.92  5,935,088.81  9,298,799.92


